amilsll g==unly
PADICO HOLDING

Arnyall gk,
PADICO HOLDING

2024 plall 0 Joh130 (§ gl a5l QU LY

Financial Performance for the Period Ended September- 2024




amilsll ge—=ualy
PADICO HOLDING

Performance Summary and Profitability Indicators dag )l & ydisa £1aY) (adla

PADICO’s attributable profit to equity holders i 4iials il ¥ 93 (5l 9.5 sk cablawal ailadl ) &L,
amounted to USD 9.5 million for the period ended ; jll ¥ sk 10.6 & Al 2024 Al e Jsii 30
September 30, 2024, compared to USD 10.6 million for 45 ¢ 28 gal) 7l &l ek 2023 dlall (e Jslid 30 b dagtiall

the period ended September 30, 2023.The consolidated . .. .
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profit amounted to USD 12.1 million compared to USD
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Consolidated Profit Profit Attributable to Equity
Holders of the Parent
Consolidated Revenues Bas gall 12l Y

Consolidated revenues amounted to USD 86.3 30 & 4l 5 8l ;¥ g (ysala 86.3 8aa gall cilal ) caly
million for the period ended September 30, 2024, s &l Adadal) clal ) (e (sSiy ¢ 2024 Aladl e J sk
which comprise of subsidiaries operating revenues Jes @mo“,&m@‘, Y 50 O sale 63,4 caaly ) daglal)
of USD 63.4 million, PADICO’s share of associates’ Osle 18.6 il 48 sl ERY Aadal) sl
and joint ventures results of USD 18.6 million and e 4.3 iy L1 Ll g sal) Ak Uiy Y 52

gains from financial assets portfolio of USD 4.3 .
D¥sd

million.
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Baa gall @l ¥ 2 g
Consolidated Revenues
Allocation

Consolidated Expenses

Consolidated operating costs and expenses
decreased by 11.2% from USD 55.5 million for the
period ended September 30, 2023, to USD 49.3
million in the same period this year. General and
administrative expenses amounted to USD 9.5
million compared to USD 8.6 million. Finance costs
amounted to USD 12.2 million for the period ended
September 30, 2024 compared to USD 11.3 million for
the period ended September 30, 2023.
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Subsidiaries operating revenues
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PADICO’s share of associates’ results and joint
ventures
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Gains from financial assets portfolio
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Total consolidated assets amounted to USD 720.5 30 & LS ,¥ 5 sle 720.5 saa gal) cila g gal) izly
million as of September 30, 2024. Consolidated assets . 51 a sall Gl s sall 58555 . 2024 aladl (e Jsh
consist of 11.8% current assets and 88.2% non-current Adglaie e Cilasa 5e %88.2 5 Al shaie ildga 50 %711.8
assets. The following chart shows the distribution of the A g s a5 ol Al e
company's assets.
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Consolidated Liabilities

Total liabilities amounted to USD 329.5 million as of
September 30, 2024. Borrowings, which comprise of
77.3% of total liabilities, have decreased by 2.2% from
USD 260.4 million as of December 31, 2023, to USD
254.7 million as of September 30, 2024. The following

chart shows the distribution of the company's liabilities.

Baa gall iy gllaall
Consolidated Liabilities

Consolidated Equity

Total consolidated equity amounted to USD 391.0
million as of September 30, 2024, Equity attributable to
PADICO’s shareholders amounted to USD 329.2 million,
the book value per share amounted to USD 1.72 as of
September 30, 2024.
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Share and Profitability Indicators dgng N g gl il g
Item 30/09/2023 | 30/09/2024 i)
Listed shares (Million share) 250.0 250.0 (pem Osle) A ad) agul) axe
Book value per share (USD) 1.87 1.72 (LY 52) 3l Aled agall 4y yidall Zagsl)
Closing price (USD) 1.36 1.02 (LY 50) 38 e agad) 3] jans
EPS - Cent 5.4 5.0 G- LY e pgedl dan
P/B 0.73 0.59 (5.0) pgall 4y yidal) dail) Caclias
Trading volume (Million share) 20.04 18.81 (pe Osale) Jshill ana
Trading value (Million USD) 27.33 19.98 (LY 50 Osle) Jshaill Aad
Turnover ratio (%) 8.0 7.5 (%) aed) G52 Jaaae
I(—|Uigsh[§:)st traded price during the period 1.42 118 (Y 52) 65l 3 J15 e el
I(_Sévgit trading price during the period 1.8 1.00 (Y52 5l I3 5 o
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Other disclosures report G AY Claliady) 8

Based on the disclosure requirements, below is a af Jss 8 b Lad ey Jsarall Zlaiy) Hlai ) slsiudy
report about the most significant information related 4wl Lkl s Leas jlia s 4S80 3,0k sl A e gladll
to the company’s management, projects and main 2024 A1) (e JsLi 30 (S dginall 3 yidll
activities for the period ended September 30, 2024.

Board of Directors 501 e
e Mr. Sabih T. Masri s radl jalh mua aull @
e Mr. Bashar F. Masri - Chairman SOY) Galae ) (5 pme BB LI 2l @
e Mr. Nidal M. Sukhtian Olids e Jlaal il @
e Mr. Yazeed A. Mufti el Gliae 35 2l e
e Dr. Jamal S. Hourani S Sradls 2 e
e Mrs. Ruba M. Masrouiji o Jeaa (o) Budl e
e Mr. Khaled W. Anabtawi @stiie ulgalld aull e
e Mr. Hisham Z. Masri e b oL 2l e
e Dr. Dalal S. Irigat iy e bad¥a o e
e Mr. Tamer S. Baransi el dm il e
Secretary General plad) Gl
e Ms. Hanadi M. Khateeb Cubd oalegilia LY e
Executive Management 4l 3 lay)
e Mr. Abdallah I. Sabat — Chief Executive Officer i) sl — clla o) dlae wdll 0
e Mr. Nimer S. Abdul Wahed — Chief Financial ALl 3l Gty — aal gl de e jai auall e

Officer
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Equity 5 _yalal) e@-u‘i\j Jlalt il
There is no change on the company’s capital, the total ) & sana S8 un AS LAl Jle il e doawd s aa 0 Y
issued shares remain 250 million shares, with a par aall a1 5 S5 el Y 93 Loand) Tasy g () ke 250 5 30all
value of $1 per share. sl
Independent Auditors Coliiiial) 88 aal)
The General Assembly, in its annual meeting held on gy el G315 sl Lgelaia) b dalal) Aiggl) < ) 3
April 23, 2024, elected Ernst & Young as the i< . cilal ;s S ) Bl lass) 2024/04/23
company’s external auditors for the fiscal year 2024. 2024 4w 4l
Control and Legal Procedures A gAY gl Ay g 5 k)

There are no changes regarding control, and there are  .y; ; F 3a Vs 6 laandl & guia s lat Lo S gl aage Y
no arrangements in this regard, hence the company 4, 1,5 ciel ol Gl ot 5 18,800 (%5 Ty o pm samtll T3
was not a part in any major legal procedures that could St ol Al Aga o) pue ALl L SO Sl 5 of S
affect its financial position, whether judicial or

arbitration.

External Borrowing
AR (a8
The consolidated borrowings decreased by 2.2% from 4 jy .3 ) le 260.4 (e %2.2 Gunsis Lial 8Y) (5 siasa b

USD 260.4 million at the end of 2023 to USD 254.7 aladl (e A ) Al Y 53 () sile 254.7 ) 2023 alall il
million at the end of the third quarter of 2024. 2024



amilsll g==unly
PADICO HOLDING

Main activities: sdin ) cilalis

The following are the main activities carried out by 5l J3a ol ClS 4l de gane Ly cadld il sV aal b Lo
PADICO companies during the period ended 12024 al) e skl 30 A dgiial
September 30, 2024:

> Al Rabia Feed and Grain Company has inaugurated its  ¢«Jdall dsilan 8 lgaiian sl 5 Bl W Al )l AS )0 i)
factory in the Hebron Governorate and commenced 4ulaall OleV) Glatia  pigh 4 il Ldlee)  chalhal g
operations by supplying animal feed products to local cpe ) 3all
farmers.

> National Carton Company has completed the & dswsi Juel duhgll oS0 dulgdl 4S,all @il <
expansion of its warehouses by adding approximately — aéleal o 3458 daliw &x e 1000 s Adlal Lile s giva

1,000 square meters as an additional storage space.

> Al-Pinar General Trading Company has launched a syl claiidl (e de sene daladl 5 laill L) 4,8 call) <
group of new products, including flavoured milk and ldaal) g Aaadal Culal) Jadiy Loy
sweeteners.

» The Palestinian Telecommunications Company has sUsaall hiidl GUai s g dphanddl) cylady) 4858 cuwld <
expanded the coverage areas of fiber service in iyl ,ual) lagha sae adijl ol 3l deady
Palestine, resulting in an increase of over 90% in the  jya 5 sl iy 45 Jie %90 Ge & 5 Ay diuall Sl
subscribers of residential and commercial fiber lines in mlall Al
the West Bank compared to the same period of last

year.
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Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at September 30, 2024

September 30,

December 31,

2024 2023
(Unaudited) (Audited)
U.S. $ (000’s) U.S. $ (000’s)
Assets
Non-current assets
Property, plant and equipment 92,333 79,186
Intangible assets 15,751 16,877
Investment properties 25,155 26,163
Projects in progress 5,981 22,286
Right-of-use assets 7,830 8,301
Investment in associates and joint ventures 417,963 426,563
Financial assets at fair value through other comprehensive
income 64,287 68,657
Long-term accounts receivable 4,317 4,774
Biological assets 1,539 1,578
635,156 654,385
Current assets
Biological assets 2,088 2,068
Inventories and ready for sale properties 22,230 20,962
Accounts receivable and other current assets 34,560 34,703
Financial assets at fair value through profit or loss 5,522 5,994
Cash and short-term deposits 20,966 12,597
85,366 76,324
Total assets 720,522 730,709
Equity and liabilities
Equity
Paid-in share capital 250,000 250,000
Share premium 16,932 16,932
Treasury shares (74,044) (76,816)
Statutory reserve 34,235 34,235
Voluntary reserve 1,594 1,594
Fair value reserve (90,723) (77,149)
Foreign currency translation reserve 1,208 2,841
Retained earnings 189,995 181,599
Equity attributable to equity holders of the parent 329,197 333,236
Non-controlling interests 61,783 62,690
Total equity 390,980 395,926
Non-current liabilities
Long-term loans and borrowings 82,897 93,116
Debt bonds 120,000 120,000
Provision for employees’ indemnity 5,780 5,723
Long term lease liabilities 8,164 8,341
Other non-current liabilities 4,949 5,226
221,790 232,406
Current liabilities
Short-term portion of long-term loans, borrowings and credit
facilities 51,789 47,268
Accounts and notes payable 12,318 10,475
Short term lease liabilities 1,063 1,028
Income tax provision 3,522 3,389
Other credit balances 39,060 40,217
107,752 102,377
Total liabilities 329,542 334,783
Total equity and liabilities 720,522 730,709




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

For the three-months and nine-months period ended September 30, 2024

For the three months
ended September 30

For the nine months
ended September 30

2024 2023 2024 2023
(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $(000’s)
Revenues
Revenue from contracts with customers 22,394 21,673 59,567 66,372
PADICOQO's share of results of operations from
associates and joint ventures 5,890 6,673 18,608 24,613
Gains from financial assets portfolio 395 110 4,312 3,487
Revenue from investment properties 1,322 1,758 3,876 5,052
30,001 30,214 86,363 99,524
Expenses
Operating costs and expenses (18,216) (18,116) (49,283) (55,488)
General and administrative expenses (3,238) (3,122) (9,485) (8,600)
Finance costs (4,335) (3,644) (12,221) (11,326)
Depreciation and amortization (253) (272) (707) (811)
3,959 5,060 14,667 23,299
Other provisions and expenses, net (48) (11,212) (1,285) (12,000)
Profit (loss) for the period before income tax
from continuing operations 3,911 (6,152) 13,382 11,299
Income tax expense (425) (172) (1,249) (1,202)
Profit (loss) for the period from continuing
operations 3,486 (6,324) 12,133 10,097
Loss for the period from discontinued operations - (546) - (2,027)
Profit (loss) for the period 3,486 (6,870) 12,133 8,070
Attributable to:
Equity holders of the parent 2,295 (3,284) 9,527 10,643
Non—controlling interests 1,191 (3,586) 2,606 (2,573)
3,486 (6,870) 12,133 8,070

Basic and diluted earnings per share from profit
(loss) for the period attributable to equity
holders of the parent (U.S. $) 0.012 (0.016) 0.050 0.054

Basic and diluted earnings per share from profit
(loss) for the period from continuing
operations attributable to equity holders of the
parent (U.S. S) 0.012 (0.013) 0.050 0.065




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the three-months and nine-months period ended September 30, 2024

Profit (loss) for the period

Other comprehensive income items:
Items to be reclassified to consolidated income
statement in subsequent periods:

Foreign currency translation differences
PADICO’s share of other comprehensive income
items from associates’ and joint ventures

Items that will not be reclassified to
consolidated income statement in subsequent
periods:

(Losses) gains from valuation of financial assets
at fair value through other comprehensive
income

PADICO’s share of other comprehensive income
of associates

Other comprehensive income items for the
period

Total comprehensive income for the period

Attributable to:
Equity holders of the parent

Non-controlling interests

For the three months
ended September 30

For the nine months
ended September 30

2024 2023 2024 2023
(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $ (000’s)
3,486 (6,870) 12,133 8,070
1,220 (1,982) (2,401) (6,166)
402 (3,193) (621) (1,703)
1,622 (5,175) (3,022) (7,869)
(794) 349 (4,102) (3,837)
(6,831) 3,993 (10,583) (777)
(7,625) 4,342 (14,685) (4,614)
(6,003) (833) (17,707) (12,483)
(2,517) (7,703) (5,574) (4,413)
(4,230) (1,839) (6,246) 2,366
1,713 (5,864) 672 (6,779)
(2,517) (7,703) (5,574) (4,413)




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the nine-months period ended September 30, 2024

Attributable to equity holders of the parent

Paid-in Non-
share Share Treasury Statutory Voluntary Foreign currency Retained controlling Total
capital premium shares reserve reserve Fair value reserve :ranslation reserv earnings Total interests equity
us.s us.s us.s us.s us.s
September 30, 2024 U.S. $ (000’s) (000’s) (000’s) U.S.$(000’s) U.S.$ (000's) (000’s) (000’s) U.S.$(000’s) U.S.$ (000’s) (000’s) U.S. $ (000’s)
Balance as at January 1, 2024 250,000 16,932 (76,816) 34,235 1,594 (77,149) 2,841 181,599 333,236 62,690 395,926
Profit for the period - - - - - - - 9,527 9,527 2,606 12,133
Other comprehensive income items
for the period - - - - - (14,140) (1,633) - (15,773) (1,934) (17,707)
Total comprehensive income for the
period - - - - - (14,140) (1,633) 9,527 (6,246) 672 (5,574)
Transfer from fair value reserve due
to sale of financial assets through
ocl - - - - - 566 - (566) - - -
Sale of common shares - - 2,772 - - - - (541) 2,231 (101) 2,130
Distributed cash dividends from
subsidiaries - - - - - - - - - (602) (602)
Acquisition of non-controlling
interests - - - - - - - (24) (24) (619) (643)
Change in non-controlling interests - - - - - - - - - (257) (257)
Balance as at September 30, 2024
(Unaudited) 250,000 16,932 (74,044) 34,235 1,594 (90,723) 1,208 189,995 329,197 61,783 390,980
September 30, 2023
Balance as at January 1, 2023 250,000 16,932 (60,623) 34,033 1,594 (72,587) 4,028 193,026 366,403 78,259 444,662
Profit for the period - - - - - - - 10,643 10,643 (2,573) 8,070
Other comprehensive income items
for the period - - - - - (4,016) (4,261) - (8,277) (4,206) (12,483)
Total comprehensive income for
the period - - - - - (4,016) (4,261) 10,643 2,366 (6,779) (4,413)
Transfer from fair value reserve
due to sale of financial assets
through OCI - - - - - 92 - (92) - - -
Purchase of common shares - - (13,218) - - - - - (13,218) - (13,218)
Distributed cash dividends from
subsidiaries - - - - - - - - - (923) (923)
Acquisition of non-controlling
interests - - - - - - - 1,504 1,504 (3,722) (2,218)
Change in non-controlling interests - - - - - - - - - 2,532 2,532
Balance as at September 30, 2023
(Unaudited) 250,000 16,932 (73,841) 34,033 1,594 (76,511) (233) 205,081 357,055 69,367 426,422




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine-months period ended September 30, 2024

Operating activities

Profit for the period from continuing operations
Loss for the period from discontinued operations
Profit for the period before tax

Adjustments:

Depreciation and amortization

Finance costs

Gain from sale of investment properties

PADICO's share of results of operations from associates and joint
ventures

Impairment of projects in progress
Impairment of property, plant and equipment
Impairment of intangible assets

Gain from financial assets portfolio

Other non-cash items

Working capital adjustments:

Accounts receivable and other current assets

Inventories, ready for sale properties and biological assets
Accounts payable and other credit balances

Employees’ indemnity and income tax payments

Net cash from operating activities

Investing activities

Financial assets at fair value through other comprehensive income
Joint ventures

Purchase of associates’ shares

Dividends received

Property, plant and equipment

Projects in progress

Investment properties

Net cash from investing activities

Financing activities

Purchase of common shares

Distributed cash dividends

Long-term loans and borrowings

Finance costs paid

Change in non-controlling interests

Payments of lease liabilities

Acquisition of non-controlling interests

Term deposits maturing over a period longer than three months
Change in restricted cash

Net cash used in financing activities

Net increase in cash and cash equivalents

Foreign currency translation differences

Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of period

For the nine months ended

September 30
2024 2023
(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $ (000’s)
13,382 11,299
- (2,027)
13,382 9,272
6,071 7,416
12,490 12,574
- (190)
(18,608) (24,613)
1,100 -
- 5,522
- 6,609
(4,312) (3,487)
745 (647)
10,868 12,456
1,224 5,693
(901) 2,149
543 650
(1,590) (1,698)
10,144 19,250
268 (223)
(982) (105)
(1,452) -
22,636 30,763
(2,036) (4,991)
(2,955) (12,556)
- 691
15,479 13,579
2,130 (13,218)
(765) (976)
(2,510) 3,626
(12,461) (15,379)
(257) 1,400
(391) (732)
(643) (2,218)
- (1,200)
(94) 180
(14,991) (28,517)
10,632 4,312
831 393
4,849 10,573
16,312 15,278






