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Performance Summary and Profitability Indicators

PADICO’s attributable profit to equity holders Us¥ @Vl 3 J¥s Osle 4.9 sl rablusal ilal) gyl &y
amounted to USD 4.9 million in the first quarter of 2024, JsY! el A Ve sl 8.3 a4l 2024 Al (e
compared to USD 8.3 million in the first quarter of i W sl 5.8 aagall ol &l Lad 2023 aladl e

2023.The consolidated profit amounted to USD 5.8 ol alall a5 il il J¥ 50 o sle 8.9 g
million compared to USD 8.9 million for same period of
last year.
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Equity Holders of the Parent

These results were in line with PADICO’s expectations for — daill LilS yi ¢y sSualy cilad i (pana iliill o2 gl
the performance of its subsidiaries and affiliated companies haal) ALY 8 slal) ead i) A o 1 13 daall
for this quarter due to the sharp downturn of the Palestinian CalA IS Cua 36 gl i duba il el il g
economy. and the halting .of operational acfivities in 'the " rsiily LBy dalpll ollS i LSy
Gaza Strip; the largest decline was observed in the tourism el i L3 ALl LS, Jlee 5 e Sy

8yl i aa 43 )0 %60 Apnsis sl LY 50 (sl 3.1 ey
202 Al e

and telecommunications sectors, as PADICO's share of the
results from its companies operating in these sectors
decreased by USD 3.1 million, or 60%, compared to the
same period in 2023.
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Consolidated Revenues

Consolidated revenues amounted to USD 29.9
million in the first quarter of 2024, which comprise of
subsidiaries operating revenues of USD 194
million, PADICO’s share of associates’ and joint
ventures results of USD 6.6 million and gains from

financial assets portfolio of USD 3.9 million.

Bas gall Y sl
Consolidated Revenues
Allocation

Consolidated Expenses

Consolidated operating costs and expenses
decreased by 15.0% from USD 18.5 million in the first
quarter of 2023, to USD 15.7 million in the same
period this year. G&A expenses amounted to USD
2.7 million compared to USD 2.6 million. Finance
costs amounted to USD 4.0 in the first quarter of 2024
compared to USD 3.8 million in the first quarter of
2023.
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Subsidiaries operating revenues

B A ikl g laall g Adal) cls pill Jlee milis e sl duaa
PADICO’s share of associates’ results and joint
ventures

Adlall @l g gal) Aiiaa CLUi
Gains from financial assets portfolio
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Total consolidated assets amounted to USD 731.1 aa Wl Algd y¥ 92 (ysale 731.1 s gall cilaga gall cosly
milion at the end of the first quarter of 2024. .53 sall Cilygasall 58555 2024 Aladl e JSY)
Consolidated assets consist of 10.8% current assets Algrie e il sa g0 %89.2 5 Al glaia iy sa 50 %10.8
and 89.2% non-current assets. The following chart A 0 s a3 o all a1 g
shows the distribution of the company's assets.
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Consolidated Liabilities Bas gall iy glhaall

Total liabilities amounted to USD 335.5 million at the  Js¥ sl 4l ¥ 50 Osle 335.5 cilyslhaall ¢ sana &by
end of the first quarter of 2024. Borrowings, which ¢ s (10 %78.1 Gal sy S &5 2024 alall e
comprise of 78.1% of total liabilities, have increased by N ke 2680.4 (50 %06 Loy i)l 9;:\1\3 el bl
0.6% from USD 260.4 million as of December 31, 2023, A b Y50 0sle 262.0 LI 2023 S osiS 31 L

to USD 262.0 million at the end of first quarter of 2024. ¢
4 & ol Sl ol ey 2024 ALl o ¥ @
The following chart shows the distribution of the

— Al by sliae
company's liabilities.

B oo al sl
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B Al gty g R

Loans and credit facilities

7 6o lgtha

Other Laibilities
aa gall cily gllaall
Consolidated Liabilities
Consolidated Equity Ban gall ALl 3gda

Total consolidated equity amounted to USD 395.6 M e A LS )Y 5 ¢y sle 305.6 3aa gal) ASlal) (5 g8a il
million at the end of the first quarter of 2024, Equity crablusal Bailalf Aslall 558 izl Lo 2024 alall (g Js¥

attributable to PADICO’s shareholders amounted to 1.76 peadl &y jiiall daiill &l el s J¥ 50 0 ake 333.4 sy
USD 333.4 million, the book value per share amounted to 2024 Al 50 J ! el Al i Y

USD 1.76 at the end of the first quarter of 2024.
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Share and Profitability Indicators Lyl ageall i pisa
Item 31/03/2023 31/03/2024 et
Listed shares (Million share) 250.0 250.0 (e Osle) A saall agu) axe
Book value per share (USD) 1.87 1.76 (LY 5) Byl Algs agall 4y yiaall daall
Closing price (USD) 1.38 1.10 (UY¥52) Bl Aglgs aguall (D) jrs
EPS - Cent 4.2 2.6 i = LY e agad) s
P/B 0.74 0.62 (5.90) agdl 4y siaall Aol Cacliae
Trading volume (Million share) 5.52 2.95 (pe Osale) Jshaill paas
Trading value (Million USD) 7.45 3.22 (LY 39 Osale) Jglaill Ao
Turnover ratio (%) 2.2 1.18 (%) pesdl )50 Jaza
:;gsh;)St traded price during the period 139 118 (O¥53) Bl I g e e
t_ch)vSvS?t trading price during the period 132 103 (O¥.53) Bl O Jghsi e il
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Other disclosures report 6 AY claliadyl ) 485

Based on the disclosure requirements, below is @ s Jdo 518 b Lad s Jsanall Zladyl ol ) Sl
report about the most significant information 3_ill du N Wil 5 Leay jliia g 3S 5l 3 laly 3lei ) e sleall

related to the company’s management, projects 2024 Al e 51 el DN 8 dpginall
and main activities in the first three months of

2024.

Board of Directors §149) ula
e Mr. Sabih T. Masri Soadl b sl 0
e Mr. Bashar F. Masri - Chairman 3 alaa Gy -5 e I8 Ll 2l @
e Mr. Nidal M. Sukhtian OLias e Jlai adl o
e Mr. Yazeed A. Mulfti ite Qlize ypadl e
e Mr. Jamal S. Hourani s e dlaa uudl 0
e Mrs. Ruba M. Masrouji 9 dana oy bl o
e Mr. Khaled W. Anabtawi @sbivie algalla sl o
e Mr. Hisham Z. Masri Syaa ik alis aull e
e Dr. Dalal S. Irigat iy e ciba d¥s 2 o
e Mr. Tamer S. Baransi il e el e
Secretary General aladl oyl
e Ms. Hanadi M. Khateeb ubd jale galia Ayl o
Executive Management 4,085 5 04y
Members of the Executive Management as of :2024/03/31 58 LS A3l 5 )oY sliac
31/03/2024:

e Mr. Abdallah I. Sabat — Chief Executive Officer (2l Gt — Slba ) e 2l o
e Mr. Nimer S. Abdul Wahed — Chief Financial Alall 20 ity — 2algl e e sl gl @

Officer



S e R i B e T S

amilall g&—ial,
PADICO HOLDING

Equity

8sball agull g Jlall (il

There is no change in the company’s capital, the total

issued shares remain 250 million shares, with a par aad & sana B Cun AS Al Jle Gl Ao dinei gl 2 Y

value of $1 per share. gl anl g (S5 gal Y 90 Gl dafly ags ¢ sale 250 3Ll
sl
Independent Auditors Coliiiall (a884,1)

The General Assembly, in its annual meeting that was &, i sl @A) sl Lgelaal & ddall diggll <y 58
held on April 23, 2024, elected Ernst & Young as the il 4s 3l cililual s sy ) CAT) 2024/04/23
company’s auditors for the fiscal year 2024. 2024 4l

Control and Legal Procedures )
40 gl el oY) g 5 ksl

There is no change regarding control, and there are no

arrangements in this regard, and the company was not % o 2200 Vg 68 plogull g gy BlaTy L i gl 220 Y
a party in any major legal procedures that could affect Aoty A 598 el ol gl 8 1 e RSl 8 gl mpmigoil B
its financial position, whether judicial or arbitration. S ol Alin Aga ol pue AS,80 U S5 e 5 of oS

External Borrowing AJAY () By

The consolidated borrowing and credit facilities
increased by 0.6% from USD 260.4 million at the end
of 2023 to USD 262.0 million at the end of the first
quarter of 2024.

% %0.6 Ay 3as gall 4S5l gl y Gl FBY (5 sine adi )
Y 05e 262.0 ) 2023 plall Al B Y50 o le 260.4
2024 sl 4 Jds ol Al
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Main activities: sduni ) cilalis

The following are the main activities carried out by s sl JMa Sualy S 5 e sana Ly uald i) AbaiiY) aal L Lo
PADICO companies during the first quarter of 2024: :2024 alall (30 J Y &l A dygind)

> The Al-Rabia Feed and Grain Company has completed sl dsiill Jlel casaally <adled 4yl ) 358 ol »
the initial operations of the factory in the Hebron sl aiadl c_uai Cuny Jlal) dsilas A sl Lgaiiad
Governorate, the factory become ready for production. sl Ly Jley

> National Carton Company has completed the (& 4drxusi Jleel dgahgll 0 S0 dghgll 48l ol »
expansion of its warehouses by adding approximately — adLal ¢y 335 dalise @y 30 5ie 1000 s dilaly Lgile s sl
1,000 square meters as an additional storage space.

» AlPinar General Trading Company has launched B! cilaiiall (s de sans Zalall 5 laill Jlll 4S50 calll 3>
group of new products, including milk with flavours and bl g AaedaYl cudall Jady Loy
sweeteners.
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Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at March 31, 2024

Assets

Non-current assets

Property, plant and equipment

Intangible assets

Investment properties

Projects in progress

Right-of-use assets

Investment in associates and joint ventures

Financial assets at fair value through other
comprehensive income

Long-term accounts receivable

Biological assets

Current assets

Biological assets

Inventories and ready for sale properties
Accounts receivable and other current assets
Financial assets at fair value through profit or loss
Cash and short-term deposits

Total assets

Equity and liabilities

Equity

Paid-in share capital

Share premium

Treasury shares

Statutory reserve

Voluntary reserve

Fair value reserve

Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the parent
Non-controlling interests

Total equity

Non-current liabilities

Long-term loans and borrowings
Debt bonds

Provision for employees’ indemnity
Long-term lease liabilities

Other non-current liabilities

Current liabilities

Short-term portion of long-term loans, borrowings and

credit facilities
Accounts and notes payable
Short-term lease liabilities
Income tax provision
Other current liabilities

Total liabilities
Total equity and liabilities

March 31, December 31,
2024 2023
(Unaudited) (Audited)
U.S. $ (000’s) U.S. $ (000’s)
80,075 79,186
16,577 16,877
25,636 26,163
18,615 22,286
8,066 8,301
430,631 426,563
67,112 68,657
3,965 4,774
1,503 1,578
652,180 654,385
2,026 2,068
20,950 20,962
40,756 34,703
5,835 5,994
9,355 12,597
78,922 76,324
731,102 730,709
250,000 250,000
16,932 16,932
(76,816) (76,816)
34,235 34,235
1,594 1,594
(80,531) (77,149)
1,476 2,841
186,537 181,599
333,427 333,236
62,155 62,690
395,582 395,926
94,436 93,116
120,000 120,000
5,720 5,723
8,155 8,341
5,053 5,226
233,364 232,406
47,510 47,268
10,348 10,475
908 1,028
3,128 3,389
40,262 40,217
102,156 102,377
335,520 334,783
731,102 730,709




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
For the three-months ended March 31, 2024

March 31, March 31,
2024 2023
(Unaudited) (Unaudited)
Uus.s$ us.$
(000’s) (000’s)
Revenues
Revenue from contracts with customers 18,154 21,837
PADICO'’s share of results of operations from
associates and joint ventures 6,559 8,928
Gain from financial assets portfolio 3,939 3,218
Revenue from investment properties 1,288 1,664
29,940 35,647
Expenses
Operating costs and expenses (15,704) (18,469)
General and administrative expenses (2,730) (2,633)
Finance costs (3,980) (3,825)
Depreciation and amortization (228) (273)
7,298 10,447
Other provisions and expenses, net (1,165) (162)
Profit for the period before income tax from
continuing operations 6,133 10,285
Income tax expense (350) (519)
Profit for the period from continuing operations 5,783 9,766
Loss for the period from discontinued operations - (864)
Profit for the period 5,783 8,902
Attributable to:
Equity holders of the parent 4,942 8,312
Non-controlling interests 841 590
5,783 8,902
Basic and diluted earnings per share from profit
for the period attributable to equity holders of
the parent (U.S. $) 0.026 0.042
Basic and diluted earnings per share from profit
for the period from continuing operations
attributable to equity holders of the parent
(U.S. 9) 0.026 0.046




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the three-months ended March 31, 2024

March 31, March 31,
2024 2023
(Unaudited) (Unaudited)
Uus.$ Uus.$
(000’s) (000’s)
Profit for the period 5,783 8,902
Other comprehensive income items:
Items that may be reclassified to profit or loss in
subsequent periods:
Foreign currency translation differences (2,019) (1,641)
PADICO’s share of other comprehensive income
items from associates’ and joint ventures (523) (220)
(2,542) (1,861)
Items that will not be reclassified to profit or loss
in subsequent periods:
Net (loss) profit of financial assets at fair value
through other comprehensive income (1,529) 557
PADICO’s share of associates’ other
comprehensive income items (2,024) 562
(3,553) 1,119
Total other comprehensive income items for the
period (6,095) (742)
Total comprehensive income for the period (312) 8,160
Attributable to:
Equity holders of the parent 195 8,431
Non-controlling interests (507) (271)
(312) 8,160




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the three-months period ended March 31, 2024

March 31, 2024
Balance as at January 1,
2024

Profit for the period

Other comprehensive income
items

Total comprehensive income
for the period

Acquisition of non-controlling
interests

Balance as at March 31,
2024 (Unaudited)

March 31, 2023

Balance as at January 1,
2023

Profit for the period

Other comprehensive income
items

Total comprehensive income
for the period

Repurchase of common
shares

Acquisition of non-controlling
interests

Balance as at March 31,
2023 (Unaudited)

Attributable to equity holders of the parent

Foreign
Paid-in currency Non-
share Share Treasury Statutory Voluntary Fairvalue translation Retained controlling Total
capital premium shares reserve reserve reserve reserve earnings Total interests equity
us.$ us.$ us.$ us.$ us.$ us.$ us.$ us.$ us.$ us.$ us.$
(000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's) (000's)
250,000 16,932 (76,816) 34,235 1,594 (77,149) 2,841 181,599 333,236 62,690 395,926
- - - - - - - 4,942 4,942 841 5,783
- - - - - (3,382) (1,365) - (4,747) (1,348) (6,095)
- - - - - (3,382) (1,365) 4,942 195 (507) (312)
- - - - - - - (@) (@) (28) (32)
250,000 16,932 (76,816) 34,235 1,594 (80,531) 1,476 186,537 333,427 62,155 395,582
250,000 16,932 (60,623) 34,033 1,594 (72,587) 4,028 193,026 366,403 78,259 444,662
- - - - - - - 8,312 8,312 590 8,902
1,115 (996) 119 (861) (742)
1,115 (996) 8,312 8,431 (271) 8,160
(2,785) (2,785) (2,785)
145 145 (541) (396)
250,000 16,932 (63,408) 34,033 1,594 (71,472) 3,032 201,483 372,194 77,447 449,641




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the three-months period ended March 31, 2024

Operating Activities
Profit for the period before income tax from
continuing operations

Loss for the period from discontinued operations
Profit for the period before tax

Adjustments for:
Depreciation and amortization

Finance costs
PADICO'’s share of results of operations from
associates and joint ventures

Gain from financial assets portfolio
Gain from sale of investment properties
Other non-cash items

Working capital adjustments:

Accounts receivable and other current assets
Inventories and ready for sale properties
Accounts payable and other liabilities
Employees’ indemnity and income tax payments
Net cash from operating activities

Investing Activities

Purchase of financial assets at fair value through other
comprehensive income

Joint ventures

Property, plant and equipment
Projects in progress

Sale of Investment properties

Net cash used in investing activities

Financing Activities

Distributed cash dividends

Long-term loans

Finance costs paid

Repurchase of common shares

Acquisition of non-controlling interests
Payments of lease liabilities

Change in restricted cash

Net cash (used in) from financing activities
(Decrease) increase in cash and cash equivalents
Foreign currency translation differences

Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of period

March 31, March 31,
2024 2023
(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $(000’s)
6,133 10,285
- (864)
6,133 9,421
1,661 2,370
4,975 4,427
(6,559) (8,928)
(3,939) (3,218)
- (190)
2,209 (301)
4,480 3,581
(2,211) 545
436 2,194
(763) 1,804
(709) (632)
1,233 7,492
- (1,691)
(56) -
(164) (1,337)
(518) (5,452)
- 630
(738) (7,850)
(7) (38)
2,116 11,568
(4,519) (4,530)
- (2,785)
(32) (396)
(292) (587)
(156) 114
(2,890) 3,346
(2,395) 2,988
(449) (225)
4,849 10,573
2,005 13,336






