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Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at March 31, 2024

March 31,
2024

December 31,
2023

(Unaudited) (Audited)
U.S. $ (000’s)  U.S. $ (000’s)

Assets
Non-current assets
Property, plant and equipment 80,075 79,186
Intangible assets 16,577 16,877
Investment properties 25,636 26,163
Projects in progress 18,615 22,286
Right-of-use assets 8,066 8,301
Investment in associates and joint ventures 430,631 426,563
Financial assets at fair value through other

comprehensive income 67,112 68,657
Long-term accounts receivable 3,965 4,774
Biological assets 1,503 1,578

652,180 654,385
Current assets
Biological assets 2,026 2,068
Inventories and ready for sale properties 20,950 20,962
Accounts receivable and other current assets 40,756 34,703
Financial assets at fair value through profit or loss 5,835 5,994
Cash and short-term deposits 9,355 12,597

78,922 76,324
Total assets 731,102 730,709
Equity and liabilities
Equity
Paid-in share capital 250,000 250,000
Share premium 16,932 16,932
Treasury shares (76,816) (76,816)
Statutory reserve 34,235 34,235
Voluntary reserve 1,594 1,594
Fair value reserve (80,531) (77,149)
Foreign currency translation reserve 1,476 2,841
Retained earnings 186,537 181,599
Equity attributable to equity holders of the parent 333,427 333,236
Non-controlling interests 62,155 62,690
Total equity 395,582 395,926
Non-current liabilities
Long-term loans and borrowings 94,436 93,116
Debt bonds 120,000 120,000
Provision for employees’ indemnity 5,720 5,723
Long-term lease liabilities 8,155 8,341
Other non-current liabilities 5,053 5,226

233,364 232,406
Current liabilities
Short-term portion of long-term loans, borrowings and

credit facilities 47,510 47,268
Accounts and notes payable 10,348 10,475
Short-term lease liabilities 908 1,028
Income tax provision 3,128 3,389
Other current liabilities 40,262 40,217

102,156 102,377
Total liabilities 335,520 334,783
Total equity and liabilities 731,102 730,709
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Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
For the three-months ended March 31, 2024

March 31,
2024

March 31,
2023

(Unaudited) (Unaudited)
U.S. $
(000’s)

U.S. $
(000’s)

Revenues
Revenue from contracts with customers 18,154 21,837
PADICO’s share of results of operations from

associates and joint ventures 6,559 8,928
Gain from financial assets portfolio 3,939 3,218
Revenue from investment properties 1,288 1,664

29,940 35,647
Expenses
Operating costs and expenses (15,704) (18,469)
General and administrative expenses (2,730) (2,633)
Finance costs (3,980) (3,825)
Depreciation and amortization (228) (273)

7,298 10,447
Other provisions and expenses, net (1,165) (162)
Profit for the period before income tax from

continuing operations 6,133 10,285
Income tax expense (350) (519)
Profit for the period from continuing operations 5,783 9,766
Loss for the period from discontinued operations - (864)
Profit for the period 5,783 8,902

Attributable to:
Equity holders of the parent 4,942 8,312
Non–controlling interests 841 590

5,783 8,902
Basic and diluted earnings per share from profit

for the period attributable to equity holders of
the parent (U.S. $) 0.026 0.042

Basic and diluted earnings per share from profit
for the period from continuing operations
attributable to equity holders of the parent
(U.S. $) 0.026 0.046
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Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the three-months ended March 31, 2024

March 31,
2024

March 31,
2023

(Unaudited) (Unaudited)
U.S. $
(000’s)

U.S. $
(000’s)

Profit for the period 5,783 8,902

Other comprehensive income items:

Items that may be reclassified to profit or loss in
subsequent periods:

Foreign currency translation differences (2,019) (1,641)
PADICO’s share of other comprehensive income

items from associates’ and joint ventures (523) (220)

(2,542) (1,861)
Items that will not be reclassified to profit or loss

in subsequent periods:
Net (loss) profit of financial assets at fair value

through other comprehensive income (1,529) 557
PADICO’s share of associates’ other

comprehensive income items (2,024) 562
(3,553) 1,119

Total other comprehensive income items for the
period (6,095) (742)

Total comprehensive income for the period (312) 8,160

Attributable to:

Equity holders of the parent 195 8,431

Non-controlling interests (507) (271)

(312) 8,160
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Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the three-months period ended March 31, 2024

Attributable to equity holders of the parent

Paid-in
share
capital

Share
premium

Treasury
shares

Statutory
reserve

Voluntary
reserve

Fair value
reserve

Foreign
currency

translation
reserve

Retained
earnings Total

Non-
controlling
interests

Total
equity

March 31, 2024
U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

U.S. $
(000’s)

Balance as at January 1,
2024 250,000 16,932  (76,816) 34,235 1,594  (77,149) 2,841 181,599 333,236 62,690 395,926

Profit for the period - - - - - - - 4,942 4,942 841 5,783
Other comprehensive income
items - - - - - (3,382) (1,365) - (4,747) (1,348) (6,095)

Total comprehensive income
for the period - - - - - (3,382) (1,365) 4,942 195 (507) (312)

Acquisition of non-controlling
interests - - - - - - - (4) (4) (28) (32)

Balance as at March 31,
2024 (Unaudited) 250,000 16,932  (76,816) 34,235 1,594  (80,531) 1,476 186,537 333,427 62,155 395,582

March 31, 2023
Balance as at January 1,
2023 250,000 16,932 )60,623 ( 34,033 1,594 )72,587 ( 4,028 193,026 366,403 78,259 444,662

Profit for the period  -  -  -  -  -  -  - 8,312 8,312 590 8,902
Other comprehensive income
items  -  -  -  -  - 1,115 )996 (  - 119 )861 ( )742 (

Total comprehensive income
for the period  -  -  -  -  - 1,115 )996 ( 8,312 8,431 )271 ( 8,160

Repurchase of common
shares  -  - )2,785 (  -  -  -  -  - )2,785 (  - )2,785 (

Acquisition of non-controlling
interests  -  -  -  -  -  -  - 145 145 )541 ( )396 (

Balance as at March 31,
2023 (Unaudited) 250,000 16,932 )63,408 ( 34,033 1,594 )71,472 ( 3,032 201,483 372,194 77,447 449,641
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Palestine Development and Investment Limited (PADICO)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the three-months period ended March 31, 2024

March 31,
2024

March 31,
2023

(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $ (000’s)

Operating Activities
Profit for the period before income tax from
continuing operations 6,133 10,285

Loss for the period from discontinued operations - (864)
Profit for the period before tax 6,133 9,421

Adjustments for:
Depreciation and amortization 1,661 2,370
Finance costs 4,975 4,427
PADICO’s share of results of operations from
associates and joint ventures (6,559) (8,928)

Gain from financial assets portfolio (3,939) (3,218)
Gain from sale of investment properties - (190)
Other non-cash items 2,209 (301)

4,480 3,581
Working capital adjustments:
Accounts receivable and other current assets (2,211) 545
Inventories and ready for sale properties 436 2,194
Accounts payable and other liabilities (763) 1,804
Employees’ indemnity and income tax payments (709) (632)
Net cash from operating activities 1,233 7,492

Investing Activities
Purchase of financial assets at fair value through other
comprehensive income - (1,691)

Joint ventures (56) -
Property, plant and equipment (164) (1,337)
Projects in progress (518) (5,452)
Sale of Investment properties - 630
Net cash used in investing activities (738) (7,850)

Financing Activities
Distributed cash dividends (7) (38)
Long-term loans 2,116 11,568
Finance costs paid (4,519) (4,530)
Repurchase of common shares - (2,785)
Acquisition of non-controlling interests (32) (396)
Payments of lease liabilities (292) (587)
Change in restricted cash (156) 114
Net cash (used in) from financing activities (2,890) 3,346
(Decrease) increase in cash and cash equivalents (2,395) 2,988
Foreign currency translation differences (449) (225)
Cash and cash equivalents, beginning of the period 4,849 10,573
Cash and cash equivalents, end of period 2,005 13,336




