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Performance Summary and Profitability day ) @ jdisa g #10Y) (adle
Indicators

PADICO’s attributable loss to equity holders Y53 Osale 11.6 A8l caalusal 3alall 5 lusdll izl
amounted to USD 11.6 million compared to a profit A Al )Y 50 O sale 24,9 daily o) g 4 lie
of USD 24.9 million for 2022. This significant decline da s jleall dagis Jn galdl) aal il 138 3l 5 <2022
is a result of the aggression on Gaza Strip and a 358 gl e ol saall i) de sanall S 55 el g Jsaaly
consequent downturn in the national economy calide 8 il gl) SLaBY) (8 a5 (e dna G S Las
across various parts of Palestine effecting PADICO’s ol ola
subsidiaries and associates.

This decline came as a result of losses and S Cliaaddl 55 pilall ) iy leall caly
provisions recorded by PADICO, its subsidiaries and ~ _¥s2 Osale 73.7 dddall 5 a2l LalS )l 5 oSl Lgiad
associates for the direct losses and damages in the Y ALYl ¥ 50 G ple 35.7 Lete sS0L das
Gaza Strip which amounted to USD 73.7 million, of Al Sl L) ooV e salall a5l
which PADICO's share is USD 35.7 million. Caly 535 2023 aladl (e A a sl DA dddall
Ad(ditionally, there was a tangible decline in the O i Laa ¥ 50 O ale B (s 4 sS0l duan
operational performance of subsidiaries and Y52 0sle 30 (Alss S Jesias il AS 0 AU
associates during the last quarter of 2023, of which 36 gl e gl saall il s

PADICO's share is approximately USD 6 million; the
company's profits were anticipated to reach USD 30
million had there not been an aggression on the

Gaza Strip.
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Consolidated Revenues

Consolidated revenues amounted to USD
109.2 million for the year ended 2023, which
comprise of subsidiaries operating revenues
of USD 89.7 million, PADICO’s share of
associates’ and joint ventures results of USD
14.8 million and gains from financial assets
portfolio of USD 4.7 million.

4%

Bas gall clal Y gl
Consolidated Revenues
Allocation

Consolidated Expenses

Consolidated operating costs and expenses
decreased by 5.6 % from USD 75.3 million for
the year ended 2022, to USD 71.1 million for the
year ended 2023. G&A expenses increased by
3.3% from USD 11.9 million to USD 12.3 million.
Finance costs increased by USD 2.7 million
mainly due to the increase in the global interest
rates.

Baa gall Cilaly)

2023 plall (& Y 52 (g sale 109.2 Bas gal) ) ¥ il
89.7 ks il daglal) il pull Al ol ;) (e (58
Aadal) el il Jlaef gl e gl Auang HY 50 sl
Clols oY 50 (o sle 14,8 caaly ) AS idiall gy Liall g
DY Osle 4.7 il A Ailall @ g gal) Adidae

m Aaglal) gl Agbgdal) sl )
Subsidiaries operating revenues

m A jidall Ll g Addal) cils il Jlasf @il ga g0l daa
PADICO’s share of associates’ results and joint
ventures

Allal) s g gall Adibaa L
Gains from financial assets portfolio

Baa gall (i juaal)

%5.6 iy baa gall Al CASH § oy laall Cuaidil
Vs 0sile 71,1 11 2022 plall i Y50 sl 75.3 e
Bty A ganll g 40D iy JLaall anii ) La <2023 olal) S
Vs 0sile 12,3 aedijlie ¥ 50 0ssle 11.9 (1« %3.3
gl A H¥ g sl 2.7 dier Jasail) iy luca Ciadi )
ety JS Anallal) 23 gal)
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G&A Expenses Operating Costs and Expenses
Consolidated Assets Baa gall il g2 gall
Total consolidated assets amounted to USD 31 S LS Y50 Osle 730.4 s gal) iy g gal) sy
730.4 million as of December 31, 2023. %10.8 (3 82a sall il g gall ) K355 2023 5V 058
Consolidated assets consist of 10.8% current Omn Al glata e Cldga 9a %89.2 5 A glaia il ga ga
assets and 89.2% non-current assets. The AS 8 iy sa e ) 55 oial (Al as )

following chart shows the distribution of the

company's assets.

= A8 fdal) g Ldall g Adula cilSpd A @l i)
Investment in associates and joint ventures
= LT Cad gy L g Cilara g CilSlion
PPE and Project in progress
= Aglle il ga ga g S
Cash and financial portfolio

Al clagasa
Other assets

la g gall @368
Assets Allocation
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Consolidated Liabilities Bas gall il gilaal)
Total liabilities amounted to USD 334.2 million 0S8 31 ALS Y50 O sle 334.2 lyglhaall ¢ sana gl
as of December 31, 2023. Borrowings, which & sane (0 %77.9 o2l B (S5 ¢« 2023 pladl (e J5Y)
comprise of 77.9% of total liabilities, have Osle 266.5 (x % 2.3 Ay (=midd) Al 5 ol glladll
decreased by 2.3 % from USD 266.5 million as of V50 05k 260.4 S 2022 Y o518 31 A Y 5o
December 31, 2022, to USD 260.4 million as of & ol Sl au )l 2023 s o518 31 b
December 31, 2023 .The following chart shows A8 al b slasg

the distribution of the company's liabilities.

B Gl Al Al
Debt bonds

Alaii) cdgady pag B
Loans and credit facilities

\

5aa gall cily sllaall

Consolidated Liabilities

Al clyglha
Other liabilites

Consolidated Equity Baa gal) ASlal) 3s8a
Total consolidated equity amounted to USD 396.2 s\ 31 8 LS ¥ 53 () sale 396.2 baa gal) duSlall (§gha il
million as of December 31, 2023, Equity b lusal Bailal) AShal) (3 gha ials ek 2023 aladl (e )
attributable to PADICO’s shareholders amounted s el A il Al (5585 Mg HY g0 G ple 333.3 sl
to USD 333.3 million, the book value per share e 4Ee 2023 aladl (e J5Y) 518 31 0 LS ¥ 521,76
amounted to USD 1.76 as of December 31,2023 2022 )l Al A j¥ 50 1.82

compared to USD 1.82 at the end of 2022.
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Share and Profitability Indicators dag )l g agead) ) i
Item 2022 2023 i)

Listed shares (Million share) 250.0 250.0 (e O3ale) A H2al) agu¥) 2ae
Book value per share (USD) 1.82 1.76 (LY 52) plad) Al agndl 4y yiaall dagdll
Closing price (USD) 1.40 1.19 (LY 52) plal) Al agd) 32 e
EPS - Cent 11.3 (59) il - Cl_g‘)‘y\ 8% V,g_»d\ ALan
P/B 0.77 0.68 (5.3) pendd 4y sl dall) Cacliae
Trading volume (Million share) 93.74 28.37 (pem Osle) Jslail) ana
Trading value (Million USD) 120.14 38.39 (DY 52 Osale) Il A
Turnover ratio (%) 37.49 11.35 (%) aed) O 52 Jaxa
Highest traded price during the .
. . Ll A J gl \

year (USD) 1 50 1 46 (JY}J) e d)\; d}m P ‘_AS;
Lowest trading price during the L "
year (USD) 108 102 (J\J}J) (abd\ dj\; d}\m PL" ‘;m\
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Summary of the Preliminary Results of PEX — Listed Companies

Main Informatlon

Name of the company Palestine Development and Investment Ltd.
Sector: Investment
Trading symbol: PADICO

ISIN Number: PS400211937

Date of Registration: : 14/10/1993

Type of Market (First/ Second): first

Authorized Capital: 300,000,000 USD
Subscribed Capital: 250,000,000 USD
Paid-in Capital: 250,000,000 USD
Name of the Chairman of the Board: Mr. Bashar Masri
Name of the Chief Executive Officer: Mr. Abdallah Sabat
Name of the Internal Auditor: -

Name of the External Auditor: Ernst & Young
Location (Head Office): Rawabi - Palestine
Telephone Number: 0097022948222
E-mail: Info@padico.com

Information about the' Annual'Report & General Assembly Meeting:

Approximate date for the publication of the Annual j 23/03/2024

Report: Bl . LR o i
The site where the Annual Report shall be dlsplayed for The company 's website (www.padico. com), and the website
viewing by the public: Wm,_gfr_;he Palestine Exchange 5

The proposed date for the annual Ordmary General

Assembly Meeting: i 23/ o 20.?,4 e

WWW.PEX.pS WWW.pex.ps

Seventh Floor, ASAL Building, Rafedya St.- Nablus byl - (gl Yagdy gglibs . nladl Jue @020 -gjluwll gilbll
P.0.BOX 128, Nablus, Palestine bl d gubli- 128 o o

Tel: 49709 2390999 : ala
Fax: +970 9 2390998 :,.Sla
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Preliminary Results'Comparison:

Currency: USD

Item 31/12/2023 31/12/2022
_ (unaudited) ' (Audited)
i K% Total assets: 730,385,000 797,455, 000
a) Non-current assets: 651,834,000 716,723,000
~_b) currentassets: ) 78,551,000 80,732,000
2. Total Liabilities: 334,179,000 352,793,000
a) Non-current liabilities: 232,570,000 257,349,000
b) Current liabilities: 101,609,000 95,444,000
c) Unrestricted investments accounts (Islamic Banks):
~_d) Restricted investments accounts (Islamic Banks): o R e R S T
3. TotaI Equity: 396,206,000 444 662 000
a) Equity attributable to equity holders of the company 333,321,000 366,403,000
__b) Non-controllinginterests 6285000 | 78259000
4. NetOperating lncome/ (ess) o o o e BT 655.000. -1 /150,610,000,
5. Net Income/ (Loss) before Tax_i_ - - ' (18 280 000) L 28,418,000
6.  ProvisionforIncomeTax (1,063,000) (2,098, OQQ)MW
7 Net Income/ (Loss) after Tax: (19,343,000) 26,320,000
a) Attributable to equity holders of the company (11,555,000) | 24,888,000
~_b) Non-controlling interests - (7,788,000) 1,432,000 ‘
8. Other Comprehensive Income TR | (7,349000)  (11,660,000)
9. Total Comprehensive Income (7+8) (26,692,000) 14,660,000
a) Equity Holders of the Company ! (17,421,000) 18,579,000
~_b) Non—controlling interests ~ (9,271,000) ~ (3,919,000)

: éum imary of the Company's Fmanclal Performance for 2023

> L=
Nimer Abdul Wahed Date: Abdallah Sabat

Chief Financial Officer Chief Executive Officer

2024 [ 03 [ 03

WwWWw.pex.ps WWw.pex.ps

Seventh Floor, ASAL Building, Rafedya St.- Nablus uubli - gyl bagdy gjlid .pyladll Jue o020 -l Gylhll
P.0.BOX 128, Nablus, Palestine obaula gubli- 128 w oo

Tel: +970 9 2390999 : la
Fax: +970 9 2390998 : ,.Sl»



PALESTINE DEVELOPMENT AND INVESTMENT
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Palestine Development and Investment Limited (PADICO)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2023

(U.S. $ 000's)
2023 2022
Us.$ uUs.$
Assets
Non-current assets
Property, plant and equipment 80,566 114,749
Intangible assets 15,374 26,247
Investment properties 26,163 28,560
Projects in progress 22,286 28,524
Right-of-use assets 8,301 9,018
Investment in associates and joint ventures 425,289 430,100
Financial assets at fair value through other comprehensive
income 68,660 72,681
Long-term accounts receivable 3,617 5,796
Biological assets 1,578 1,048
651,834 716,723
Current assets
Biological assets 2,068 2,002
Inventories and ready for sale properties 20,962 24,251
Accounts receivable and other current assets 36,937 35,579
Financial assets at fair value through profit or loss 5,994 6,341
Cash and short-term deposits 12,590 12,559
78,551 80,732
Total assets 730,385 797,455
Equity and liabilities
Equity
Paid-in share capital 250,000 250,000
Share premium 16,932 16,932
Treasury shares (76,816) (60,623)
Statutory reserve 34,458 34,033
Voluntary reserve 1,594 1,594
Fair value reserve (77,146) (72,587)
Foreign currency translation reserve 2,841 4,028
Retained earnings 181,458 193,026
Equity attributable to equity holders of the parent 333,321 366,403
Non-controlling interests 62,885 78,259
Total equity 396,206 444,662
Liabilities
Non-current liabilities
Long-term loans and borrowings 93,280 112,732
Debt bonds 120,000 120,000
Provision for employees’ indemnity 5,723 6,059
Long-term lease liabilities 8,341 10,732
Other non-current liabilities 5,226 7,826
232,570 257,349
Current liabilities
Short-term portion of long-term loans, borrowings
and credit facilities 47,104 33,815
Accounts and notes payable 9,750 13,384
Short-term lease liabilities 1,028 1,332
Income tax provision 3,378 3,354
Other current liabilities 40,349 43,559
101,609 95,444
Total liabilities 334,179 352,793
Total equity and liabilities 730,385 797,455




Palestine Development and Investment Limited (PADICO)

CONSOLIDATED INCOME STATEMENT
For the Year Ended December 31, 2023
(U.S. $000's)

Revenues
Revenue from contracts with customers

PADICO's share of profit of associates and joint
ventures

Gain from financial assets portfolio

Gain from sale of investment properties

Expenses
Operating costs and expenses

General and administrative expenses
Finance costs
Depreciation and amortization

Other provisions and expenses, net

(Loss) Profit before income tax from continuing
operations

Income tax expense

(Loss) Profit for the year from continuing operations

Loss for the year from discontinued operations

(Loss) Profit for the year

Attributable to:
Equity holders of the parent
Non-controlling interests

Basic and diluted earnings per share from (loss) profit
for the year attributable to equity holders of the
parent (U.S. $)

Basic and diluted earnings per share from (loss) profit

for the year from continuing operations attributable
to equity holders of the parent (U.S. $)

2023 2022
US.$ Us.$
82,572 87,435
14,758 40,413

4,718 3,778
7.104 7,410

109,152 139,036
(71,056) (75,265)
(12,313) (11,925)
(15,468) (12,758)
(1,128) (1,236)

9,187 37,852

(26,545) (1,268)

(17,358) 36,584
(1,063) (2,098)
(18,421) 34,486
(922) (8,166)

(19,343) 26,320

(11,555) 24,888

(7,788) 1,432
(19,343) 26,320
(0.059) 0.113
(0.055) 0.150




Palestine Development and Investment Limited (PADICO)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended December 31, 2023

(U.S. $ 000's)
2023 2022
Us. $ us.$
(Loss) Profit for the year (19,343) 26,320
Other comprehensive income items
Items to be reclassified to consolidated income
statement in subsequent periods:
Foreign currency translation differences (1,736) (9,746)
PADICO's share of other comprehensive income of
associates and joint ventures (473) (2,636)
(2,209) (12,382)
Items not to be reclassified to consolidated income
statement in subsequent periods:
Net (loss) profit of financial assets at fair value
through other comprehensive income (7,270) 1,873
PADICO's share of other comprehensive income of
associates 2,130 (1,151)
(5,140) 722
Other comprehensive income items for the year (7,349) (11,660)
Total comprehensive income for the year (26,692) 14,660
Attributable to:
Equity holders of the parent (17,421) 18,579
Non-controlling interests (9,271) (3,919)
(26,692) 14,660
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Palestine Development and Investment Limited (PADICO)

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2023
(U.S. $ 000's)

Operating Activities

(loss) Profit for the year before income tax from continuing
operations

loss for the year from discontinued operations

(loss) Profit before income tax for the year

Adjustments for:

Depreciation and amortization

Finance costs

PADICO's share of results of operations from associates and joint
ventures

Impairment of property, plant and equipment and projects in
progress

Impairment of intangible assets and Inventories and ready for sale
properties

Gain from financial assets portfolio

Gain from sale of investment properties

Net non-cash items from discontinued operations

Derecognition of a subsidiary

Other non-cash items

Working capital adjustments:

Accounts receivable and other current assets

Inventories, ready for sale properties and biological assets
Accounts and notes payable

Other current liabilities

Other non-current liabilities

Income tax and employees indemnity paid

Net cash from operating activities

Investing Activities

Purchase of shares in associates

Financial assets at fair value through other comprehensive income
Joint ventures

Purchase of property, plant and equipment

Sale of property, plant and equipment

investment properties

Projects in progress

Intangible assets

Net cash flow from sale of discontinued operations
Net cash flow from derecognition of a subsidiary
Cash dividends from associates

Dividends received

Net cash from investing activities

Financing Activities

Distributed cash dividends paid

Repurchase of common shares

Long-term loans and borrowings

Acquisition of non-controlling interests

Change in restricted cash

Finance costs paid

Change in non-controlling interests

Payments of lease long-term liabilities

Term deposits maturing over a period longer than three months
Net cash used in financing activities

Decrease in cash and cash equivalents

Net foreign currency translation differences
Cash and cash equivalents, beginning of the year
Cash and cash equivalents, end of year

2023 2022
us.$ us.$
(17,358) 36,584

(922) (8,166)

(18,280) 28,418
9,504 11,200
15,764 14,189
(14,758) (40,413)
24,066 5,159
11,798 132
(4,718) (3,778)
(786) (1,414)
- (405)
(2,323)

(851) 1,925
19,416 15,013
(3,481) 7,679

527 1,283
(886) 3,040
2,147 3,417
(2,063) (1,688)
(1,970) (1,815)
13,690 26,929
. (14,952)

(223) 83

(300) (251)
(6,738) (6,596)

131 922
1,771 17,714
(13,693) (14,383)
- (273)

- 2,048
(1,088) -
28,658 27,312
4,585 3,832
13,103 15,456
(987) (2,348)
(16,193) (58,261)
4,462 26,380
(2,251) (897)
199 707
(17,204) (12,366)
1,871 -

(843) (912)
(1,200) -

(32,146) (47,697)
(5,353) (5.312)

(378) (2,181)

10,573 18,066
4,842 10,573




