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Performance Summary and Profitability Indicators

PADICO’s attributable profit to equity holders
increased by 22.3% from USD 6.8 million in the first
quarter of 2022 to USD 8.3 million in the first quarter
of 2023. The consolidated profit increased by 11.9%
from USD 8.0 million to USD 8.9 million.

%11.9+

USD million

Q1-2022 Q1-2023

2 gal) )
Consolidated Profit

Earnings per share increased by 55.6%, and return
on equity and return on assets also increased by
12.2% and 23.2%, respectively.

Consolidated Revenues

Consolidated revenues amounted to USD 38.7
million in the first quarter of 2023, consisting of
Subsidiaries operating revenues which amounted
to USD 26.6 milion and PADICO’s share of
associates’ results also amounted to USD 8.9 million

in the first quarter of 2023.

Revenues from financial assets portfolio increased

by 10.1% from USD 2.9 million in the first quarter of
2022 to USD 3.2 million in the first quarter of 2023.
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PADICO’s share of associates’ results
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Gains from financial assets portfolio
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Consolidated Revenues

Consolidated Expenses

Operating expenses decreased by 3.2% from USD
22.2 million in the first quarter of 2022 to USD 21.5
million in the same period this year. G&A expenses
decreased by 10.9% from USD 3.3 million to USD 3.0
million. Finance costs amounted to USD 4.1 million
compared to USD 3.0 million, an increase of USD 1.1
million is due to the increase in global interest rates

and the increase in the consolidated borrowing level.
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Assets & Investments

Total consolidated assets amounted to USD 815.2
million at the end of the first quarter of 2023.
Consolidated assets consist of 13.8% current assets
and 86.2% non-current assets. The following chart
shows the distribution of the company's assets and

investments at the end of the first quarter of 2023.
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Assets and Investments Allocation

Liabilities

Total liabilities amounted to USD 365.6 million at the
end of the first quarter of 2023. Total borrowing, which
constitute 76.1% of total liabilities, increased by 4.3%,
from USD 266.5 million to USD 278.0 million.
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Consolidated Liabilities

Equity

Total equity increased by 1.1% from USD 444.7 at the
end of 2022 to USD 449.6 million at the end of the
first quarter of 2023, Equity attributable to equity
holders increased by 1.6% from USD 366.4 million
at the end of 2022 to USD 372.2 million at the end
of the first quarter this year, and the book value per
share increased from USD 1.82 at the end of 2022
to USD 1.87 at the end of the first quarter of 2023.

ma il i
Bonds

WAL gl y (g
Loans and credit facilities

s Al glha
Other liabilites

4l gsis

V2 05 444.7 0 %11 ooy Lslal) (Go8a o
s ol Al ¥ 5 o 5ake 449.6 ) 2022 Hlall Al
bl Bilal) Lslall (3 98a Caai S <2023 alell e
Al Ales )Y 90 ke 366.4 (x % 1.6 iy sSaL
Candii ) 5 ¢ Jadl a W dales )Y 50 0 5le 372.2 ) 2022
Al Ales (8 LS ¥ 50 1.82 (3 pe—nill Ay yidal) Zagdll

el aladl e Y1 a ol Al ,Y 52 1.87 ) 2022



amilsll g==unly
PADICO HOLDING

il gl
Liabilites

WY1 A A ek lons (358
Equity attributable to equity
holders of the parent

W5k s Clga Gia
Non-controlling interest

Ban sl ASlal) (358n 5 by sthaal) 3355
Allocation of Consolidated Liabilities & Equity

Share and Profitability Indicators Ly )y ageead) il pdiga

31/03/2022 | 31/03/2023

Listed shares (Million share) 250.0 250.0 (pem Osle) Aa o) agal) axe
Book value per share (US Dollar) 1.65 1.87 (LY 52) 38l Auled agall 4y yidal) Zassl)
Closing price (US Dollar) 1.12 1.38 (LY 52) Byl Al aguall (3D s
EPS - Cent 2.7 4.2 s - LY (e pged) duan
P/B 0.68 0.74 (8.00) pgall 4 yidal) datl) Cicliaa
P/E 10.23 8.26 (3.0) ped) as Cicliaa
ROA (%) 3.9 4.4 (%) s Jani sia o Nilall
ROE (%) 6.5 8.0 (%) Akl (3 58 Jons sia e ilall
Trading volume (Million share) 6.32 5.52 (pem Osla) Jslaill aaa
Trading value (Million US Dollar) 7.53 7.45 (LY 52 Osale) Jghaall dad
Turnover ratio (%) 2.5 2.2 (%) pexd) U5 Jara
I(—ﬂgshgit"t;ra;ded price during the period 1.95 1.39 (O¥52) 5l I U5 el
I(_SéveDs(';I'i::;jing price during the period 112 1.32 (L¥52) Byl I Jl5 s




amilsll g==unly
PADICO HOLDING

Other disclosures report S AY claladyl 85

Based on the disclosure requirements, below is a al dss 5 b lad ey J sanal) Zlady) oUas ) SliaYL
report about the most significant information related leihisls leajlias 48580 3L Gl ) Gleslaall
to the company’s management, projects and main 2023 Al e (V) el AN & dawsi )

activities in the first three months of 2023.

Board of Directors Sy Culaa

The General Assembly was held in May 08,2023 and <) 5 2023/05/08 zal e laial dalall dyel) Cadic
elected a new board of directors for a four-year term. o5 i gl Leise Buaa 3500 daa 31 Gulas

The new board consists of the following: ot shend 4 (e paall Gulaall
e Mr. Sabih T. Masri Grad plhb e ndl e
e Mr. Bashar F. Masri Srae Gl Ll e
¢ Al Nowat Investments Management GBI 3 Y Bl Al 38,5 e
e Al Maseera International Company gl s el 3855 0
e Cairo Amman Bank Olas 3ol &y o
e Arab Bank PLC o el e
e Massar International Ol dpallal) jlue 4S5 @
e Massar International Ol Ldlall e 4855 @
e Palestine Technology Transfer Company Lol il Jail el 3,5
e SIRAJ Palestine Fund I, LTD 1zlmGsuadS)s o
e Palestinian Telecommunications Company Lphullll cYLAYIASHE e

¢ RAWAN International Investment Ll b gy e


https://www.cab.ps/
https://www.cab.ps/
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Secretary General alad) ¥
e Ms. Hanadi M. Khateeb ubi jale gl Ay e
Executive Management duha 5 ylay)
Members of the Executive Management as of :2023/03/31 8 LS 43l 353y sliac
31/03/2023:

e Mr. Abdallah I. Sabat — Chief Executive Officer i) i ) — Glbia Gl dlae 2l o

e Mr. Amjad Y. Hassoun - Chief Financial Officer L) B IaY) e =) s Ciugy 2l Al @

e Mr. Nimer S. Abdul Wahed - Real Estate @l gl pae — aalgll de jaew el e
Sector Manager

e Mr. Mohammad F. Najjar - Infrastructure and ~ 4iaill 4l gUad jiae — Jladll (5558 desa 2l @

Energy Sector Manager Akl
e Mr. Ziad Y. Tafesh - Deputy Admin and HR oY) el 1.3 — (iila mg ol e
Manager

e Mr. Samer M. Safadi — Head of Shareholders  <s3% 83a5 na — gaduall iy jpele 2l o
Management Department et lusdll
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Equity

There is no change in the company’s capital, the
total issued shares remain 250 million shares, with
a par value of $1 per share.

Independent Auditors

The General Assembly, in its annual meeting that
was held on May 08, 2023, elected Ernst & Young

as the company’s auditors for the fiscal year 2023.

Control and Legal Procedures

There is no change regarding control, and there are
no arrangements in this regard, and the company
was not a party in any major legal procedures that
could affect its financial position, whether judicial or
arbitration.

External Borrowing

The consolidated borrowing increased by 4.3% from
USD 266.5 million at the end of 2022 to USD 270.1
million at the end of the first quarter of 2023.

Main activities:

No major changes or events have occurred during
the first quarter of 2023.
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