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Performance Summary and Profitability Indicators Al Clpdisag 6131 padla

PADICO’s attributable profit to equity holders amounted to  Js¥! gl (2 JY 52 (ke 9.7 b (et luaal ilald) M) s
USD 9.7 million in the first quarter of 2026, compared to USD  Js¥ gl 8 ¥ 50 sale 6.2 pe 4,ially 2026 aled) e
6.2 million in the first quarter of 2025.The consolidated profit i jlia ;¥ o0 (s 9.3 aa gal) ol &l Led 2025 alall (10
amounted to USD 9.3 million compared to USD 7.6 million for el alall a3yl il Y 50 (y3ile 7.6 e

same period of last year.

The improvement in PADICO’s financial results is attributed to ¢l et () sSald Al i) 8 ¢ L V) (5 3ad s
the improved operational performance in most of its |ia JSUa i alall i Al Wl , & o dana 8 Lia il
subsidiaries and associate companies during this quarter, < 5 a1 JalS s am e il s ol
despite. PADICO’s disposal of its .entire stake in Palestine sl e Yl sl LA elial) L e
Industrial Investment Company during the last quarter of the " | L osind A, 1y i bl

previous year, the company continued to achieve higher profits .
oW 138 A L ale

and notable growth in this quarter.
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Consolidated Revenues

Consolidated revenues amounted to USD 16.6
million in the first quarter of 2026, which comprise of
subsidiaries operating revenues of USD 2.6 million,
PADICO’s share results of associates’ and joint
ventures results of USD 9.5 million and gains from

financial assets portfolio of USD 4.5 million.

B gall cilal Y a5 68
Consolidated Revenues
Allocation

Consolidated Expenses

Consolidated operating costs and expenses
decreased by 10.2% from USD 2.0 million in the first
quarter of 2025, to USD 1.8 million in the same period
this year. General and administrative expenses
amounted to USD 2.3 million compared to USD 1.3
million. Finance costs amounted to USD 2.6 million
in the first quarter of 2026 compared to USD 3.7
million in the first quarter of 2025.

Baa gall il ¥

aladl (e U531 gl 8 5V 50 (sle 16.6 Baa gall il ) <l
il Al Aagal) il el &bl ) ) (e 5S35 « 2026
Alal) S pil) Juas il e 9l A 9 Y 52 0530 2.6
s Flls Y50 osle 9.5 Caly ) AS dall g ldiall g

Y3 Osle 4.5 caly A Agilal) <ia g gall

= Aalil) el il bl ) )
Subsidiaries operating revenues

u A8 il g ldiall g Addalf S HaN Jlas | il e sS0a das
PADICO’s share of associates’ results and joint
ventures

Aallall il g gall Abiaa Ll
Gains from financial assets portfolio

5as sal) iy el

%10.2 dusiy 5an gall Alandil CiISil g Ly jlaal) Cacnids)
1.8 I 2025 aladl o ISV @l (B JY 0 gsde 2.0 e
iy aall il Lo o ) alall (e Y1 @l A Y50 (sale
DY Osle 1.3 e Alaa Y 50 (sale 2.3 dgagandly 429
aladl e IS W (B Y 90 sale 2.6 Jasall) ciy baa csly
2025 pladl (e IsY) w sl 3 Y 52 (1 ake 3.7 ae 4550 2026
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Consolidated Assets Baa gal) ila g2 gall

Total consolidated assets amounted to USD 709.6 x )l 4led (A ¥ 93 5ale 709.6 Baa gal) Cila g gall izl
million at the end of the first quarter of 2026. 047 5 sas sall Cilasasall o) Sii s . 2026 alall e Y
Consolidated assets consist of 7.5% currentassets and ..., 113t e cignse %92.5 5 idgate Cilasa ge
92.5% non-current assets. The following chart shows A 3y 50 w558 ol (il
the distribution of the company's assets.

! mem‘g u‘.'\hélsﬂgéébw:u\
Investment in associates and joint ventures

= LATY il g jLdia g Gldra g CilSliag
PPE and Project in progress

= dglla cila g ga g AR
Cash and financial portfolio

7%
s Al clagasa
Other assets

8aa gal) Claga gall @365
Consolidated Assets Allocation
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Consolidated Liabilities Saa gall il glaall

Total liabilities amounted to USD 219.4 million at the  JsY) e A Ve onk 2194 calglhall & gana &l
end of the first quarter of 2026. Loans and borrowings, . 9,72 8 < saill s (s all JS &5 2026 Al (4
which comprise of 72.8% of total liabilities, have 160.7 o %0.6 dusis crmidl Ll el slladll ¢
decreased by 0.6% from USD 160.7 million as of < . .

y ue N osle 159.7 LI 2025 Y1 058 31 b Y5 oside

December 31, 2025, to USD 159.7 million at the end of Ll 2026 Al e I sl s 3 Y
i O e 21 Al (2 )Y 0
first quarter of 2026. The following chart shows the < = f e i
AS A Gl glae &IOS slaal

distribution of the company's liabilities.

M Al
Debts Bonds

Al gy g8
Loans and credit facilities

oAl il gllaa
Other liabilities

Baa gal) iy glaall
Consolidated Liabilities

Consolidated Equity daa gal) Aglal) 5g8a

Total consolidated equity amounted to USD 490.1 &) Ale LS )Y 50 ) 5ale 490.1 s gall dslal) (§gia Cualy
million at the end of the first quarter of 2026, Equity crblusal Bailal) Aslal) (358 cualy Lad <2026 alall (1 JsY
attributable to PADICO’s shareholders amounted to Y ke 479.8 sSual
USD 479.8 million.
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Share and Profitability Indicators a9 agead) il g
Item 31/03/2025 31/03/2026 )
Listed shares (Million share) 250.0 250.0 (e O 3ale) Aa padd) agu¥) 22e
Closing price (USD) 1.30 1.85 (LY 52) 3l g agnd) BAE) s
EPS - Cent 26 3.9 G- ZLLY e pgedl das
P/B 0.80 0.96 (5.0) pgll 4 yiaal) dall Caclias
Trading volume (Million share) 80.64 5.32 (pems Osle) sl aas
Trading value (Million USD) 87.34 10.59 (LY 52 Osale) Jolaill dasd
Turnover ratio (%) 32.26 2.13 (%) ped) 0152 Jana
z-ldgst::)e)st traded price during the period 139 209 (Y52 & J3a J s e el
I(_L(J)évgjt trading price during the period 1.00 1.80 (L¥52) 55l I Jl5 ymm s
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Other disclosures report s AY clalalyl 8

Based on the disclosure requirements, below is a sl U 58 b L o Jserall Zlady) ol ) sl
report about the most significant information (& 4wl ksl 5 Lo ey 38 53 5ok Gl Al Cila gladl)
related to the company’s management, projects 2026 plall (e Y el DA
and main activities in the first three months of

2026.

81 (ulaa
Board of Directors

s raddl jalh e 2l e
BIY) e Gy -5 e 338 Ll 20l o

e glize y ) e

e Mr. Sabih T. Masri
e Mr. Bashar F. Masri - Chairman

e Mr. Yazeed A. Mufti s e Jla 2l o

e Mr. Jamal S. Hourani .
(D5 dena () sl e

e Mrs. Ruba M. Masrouiji s isie 3y M2 0l o

e Mr. Khaled W. Anabtawi
e Mr. Hisham Z. Masri
e Dr. Dalal S. Irigat

Al e iba JY2 3 @

‘";m..\“)g L )AU J,y.d\ °
e Mr. Tamer S. Baransi

Secretary General alad) (el
e Mr. Fares A. Sabaaneh Lelwalie Goold ol o
Executive Management 4,8 5 Y
Members of the Senior Executive Management as :2026/03/31 8 LS Llall i) 5 oY) eliac
of 31/03/2026:

e Mr. Abdallah I. Sabat — Chief Executive Officer i) Gut ) — cliba Gl e 2l o
e Mr. Nimer S. Abdul Wahed — Chief Financial Al 31000 Gty — 2al gl e pans jad puall e

Office



amilall g—ual,y
PADICO HOLDING

Equity

There is no change in the company’s capital, the total
issued shares remain 250 million shares, with a par

value of $1 per share.

Independent Auditors

The General Assembly, in its annual meeting that was
held on May 12, 2026, elected Ernst & Young as the

company'’s auditors for the fiscal year 2026.
Other Matters

The General Assembly, in its extraordinary meeting
held on May 12, 2026, approved the re-domiciliation of

the company from Liberia to Cyprus.

Control and Legal Procedures

There is no change regarding control, and there are no
arrangements in this regard.

In February 2026, PADICO was notified that individual
plaintiffs had filed a civil lawsuit in the State of Florida,
United States of America, against PADICO and certain
related companies, seeking damages in connection
with the events of October 7, 2023. PADICO engaged
a specialized U.S. law firm to follow up on the matter
and defend the company’s legal position. According to
PADICO’s management, and based on the opinion of
its legal counsel, it remains premature to predict the
outcome of the lawsuit or to determine any potential
financial effects that may arise from it.

Subsequent to the date of the interim financial
statements, in relation to the civil action brought before
U.S. courts against PADICO and some of its related
parties, PADICO and the related parties submitted on
Friday, May 8, a motion to dismiss the case for lack of

jurisdiction and for other legal deficiencies.

5 sl agaddl) s Jadl il

el g sana G s AS LN Jle il e diadi gl aa 0 Y
pendl aal s (Sl Y 90 dpan) daily pgas O sl 250 3 30all
sl gl

ColBineal) ¢p8Banl)
ol il 31 g si ) Lgelaial 8 dalall gl ) 8

Al A8 8l clluad (iS4 g g G ) SlAS| 2026/05/12
.2026

A sl

2026/05/12 5 sl ) Aoyl Aalal) Al ok
o8 (Lol e ASLAN Jiad S J8 e

A oAl clg) Ay g 5 k)

cilat i gl an Vs okl ¢ g gar Gl Lad and 5l 320 Y
wasadll g

5o Aaldly o (sede oy 2026 Lld jed b Sl cals
Ga IS 2 4S5 ) Basiall Y il oy sl A0 5 b Aiae diliad
ilaafduals e @lld g ecilizay sty Aulaall A8Me culd S iy sl
oaita (S el Blalae e (g Sual Culd 2023 esiST 7
51 sy | S glal) AS Al (W ge e gl g g gall Aaglial
Sl 4305y Gild) b ¢ glEl W Hliie gl e Bl ¢Sl
Lo Law o8 dlding A0l BT (gf apans ol (g e all el daisy

Gpatill cpladh 3830 Crendi Ala el ALl Q31 g8 sl Geay
s g all Ul e (el 381 sall daaall o 33 sanall LaiinY)
alel Al LgilS pd e 230 5 Las Aaliall dpadl g seal) dgls
i) AaSaall ans ) Callay (S Y1 Basial) Y M1 b SSLadl)

Al Ay gl ey ) Al (palaia¥l ased @llig s e ) 5 )]
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External Borrowing AR ) 8y

The consolidated borrowing and credit facilities = %0.6 A sas sall LS Bl § (il JBY (5 sina (il
decreased by 0.6% from USD 160.7 million at the end 52 Osle 159.7 L1 2025 Al g L3 Y 52 (e 160.7
of 2025 to USD 159.7 million at the end of the first L 1 1
quarter of 2026. 2026 2l (e J ¥ N Al
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24,912 21,891
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31 31
2025 2026
(e y2) (e ) gl
Sl g2 Sl s
(S@YYY) (YY)
7,624 9,348 Baal) gy
SAY) Jaldd) Jaal agi
A Sagal] Sl Laili ) lgdriat sole] aTuw 2pi
Y <y
(1,946) 62 Tiaf EDlae dan g ilig i
ClS3al gAY daldll Jaall agis e 5Kl das
(291) 53 4 iSHida poyliag ddla
(2,237) 115
A dagall Jaol Laili ) lgdsiai sole] oD o 250
Y <)y
Aala) Al L) Shagasall 2L (ilad) ila
1,697 (5,126) GAY) dalall Jaall agi DA e
@lSyal (gl delall Jaall agy e sl das
2,786 (7,659) 4 dals
4,483 (12,785)
2,246 (12,670) sl (gAY Jaldd) Jaall agh
9,870 (3,322) Bsall Jalall (3.1 £ gana
SEIRTY
9,389 (3,018) A8 gl dlen
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Bpaidall Bangall Aulayal) LSlal) (§fn B i) Ladlh
2026 I3 31 b dugal) el A 55
A AGAN atlosal lal) gl Ales Al 3a

Gligh alaal
g Slea Goin e Dl deny Al Ghbal hlsal bl peed dul o)
AW Goin Hhaee e gsanall 552 Ll aalad) @k ks EEN gsdadll
GSodd ey Sodl Mgy (Soal Ve (Sl N (Soel Vs Sudd e Sl e (Sodl Ny (Soal N (Soel M0 Sl ¥

(YY) (YY) (YY) (YY) (YY) (YY) (YY) (YY) (YY) (YY) (YY) 2026 13131
493,488 10,649 482,839 184,060 1,769 (6,959) 1,594 35,807 (364) 16,932 250,000 2026 g.'nl.‘d\ sl ga LaS duall
9,348 (310) 9,658 9,658 - - - - - - - a5l )
(12,670) 6 (12,676) - 115 (12,791) - - - - - sl (gAY Jelall Jaall agy
(3.322) (304)  (3,018) 9,658 115 (12,791) - - - - - gl oLl 2 g gann
(27) (23) (4) (4) - - - - - - - (2 gladl) Hlasse e Clga Fsia dan chid
490,139 10,322 479,817 193,714 1,884 (29,750) 1,594 35,807 (364) 16,932 250,000 (@8 ) 2026 31 31 ga LaS duall
2025 3131
401,041 63,197 337,844 180,711 2,289 (74,109) 1,594 34,471 (74,044) 16,932 250,000 2025 ga'l'ﬂ\ oskl gﬁ [PXSIWER |
7,624 1,384 6,240 6,240 - - - - - - - sl sy
2,246 (903) 3,149 - (1,139) 4,288 - - - - . Sl (5,1 Jalall J2l) a5
9,870 481 9,389 6,240 (1,139) 4,288 - - - - - gadll Jalial) Jaall g gane
58,734 (497) 59,231 (14,449) - - - - 73,680 - - Lol r‘é"‘“i &
(145) (170) 25 25 - - - - - - - (2 gladl) Hlasse e Clga Gsia dan chd
232 232 - - - - - - - . . Shose e Clga Gsia b il
469,732 63,243 406,489 172,527 1,150 (69,821) 1,594 34,471 (364) 16,932 250,000 (@8 ) 2025 31 31 ga LaS duall
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