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Performance Summary £l Gadle

PADICO Holding recorded a consolidated profit of alll ¥ s (sle 5.1 daily laaga oy Aafdll Kby cisia

USD 5.1 million in 2020 compared to USD 20.0 2019 alall ¥ 55 9 sle 20.0 &= 45,56 2020
million in 2019.
PADICO’s attributable profit to equity holders & Ajlae Y0 ale 4.1 ASAN alual iladl @l il Les
amounted to USD 4.1 million compared to USD 18.7 V50 0sde 187
million.
— %746- — — %782- —
20.0 18.7

Ayl anlusal itad) g i
| el
gl gt PADICO’s attributable profit to

Consolidated profit equity holders

22019 %2020

These results reflect the impact of the Covid-19 crisis and Ly UsosS 4l oo A idl JEY1 (ae gl sda uSas
the disruption of economic activities due to the pandemic, <l (gaf cua Aualai@yl shall Jlasd pe dpcalall 5yl dtagd
which caused a decline in the performance of many ulli dials dagdally degill S il e aaell el aal 55 N
subsidiaries and associates, especially those in the gUlS Jaall o Wg cngd Sl cleldll i dldal
tourism sector, which have suffered great damages and Saall e Taigia 3 Yy S o 43 3al @ bl
are still completely shut down. At the same time, the b Al AN e | 1A g e Vi el IS

tourism companies are still incurring fixed expenses, . o
Cliaade A eviul L g g dili cliis bai ) yaind Jla

which called for taking sufficient provisions to meet any
losses incurred due to the decline in the tourism el Ayt L ¥ "5""‘] Hht, By il A
investments value as a result of the status quo, which is = Al 0 IS, e O 00 A gl
expected to continue in the upcoming period as a Al et

consequence of the ongoing pandemic.
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Consolidated Revenues

Total revenues reached USD 108.3 million in 2020
compared to USD 162.2 million last year, this decrease
of 33.2% is a result of the decrease in the operating
revenues of subsidiaries by 12.5% from USD 95.9
million in 2019 to USD 83.9 million in 2020.

—  %96.8 -
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2019 2020

Llall ila g galf Alidaa clp‘
Gains from financial assets
portfolio

PADICO'’s share of associates’ results of operations
declined from USD 33.5 million in 2019 to USD 24.3
million, this decrease of 27.3% is a result of the decline
in Paltel profits by 31.9% from USD 90.1 million in 2019
to USD 61.3 million, in addition to the decline in the
Vegetable Oil Industries Company (VOIC) profits by 5%
from USD 9.2 million to USD 8.8 million.

baa gal) culal oY)

2020 el 8 Y50 o ssle 108.3 B gall clal ¥ cialy
Loy gl bl dladl 8 Y50 sale 162.2 & 4 ia
S ] Aol S il ¥ Cacadl) Cum (% 33,2 aliss)
2019 plall (& ¥ 55 53k 95.9 (30 %12.5 dpwiy daylall

2020 alall 3 5Y 50 ¢y 5ke 83.9 S

%27.3 -

35 335

243

2019 2020
Adal) el il Jueef ilh ¢ gl s
PADICO’s share of associates’

results of operations

Oe Alal) cils AN el milil e sal das il
ol ¥ 0ke 24.3 N 2019 ple 8 Y50 05k 33.5
B8 pll eals dam dllyy %273 paliad] A
Osle 90.1 0 %31.9 Ay (Jilly) Apadasalill YUY
o lall dlall 8 ¥ 53 95l 61.3 ) 2019 alall 3 SY 50
9.2 e %5 Apmsiy Aglall 59 3 wilimn AS 5 Lyl el i

Y50 0sale 8.8 S ¥ sa osile
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The performance of PADICO and its subsidiaries and
associates was affected by the decline in the shares
prices of its investments and the lack of dividends
distributions, as gains from financial assets portfolio
decreased by 96.8% from USD 2.2 million in 2019 to USD
0.1 million in 2020, in addition to the valuation losses of
these investments that are presented in the statement of
comprehensive income which amounted to USD 18.9

million this year.

Operating, G&A and Finance Expenses

Operating expenses decreased by 11.6% from USD
65.1 million to USD 57.5 million, additionally, G&A
expenses decreased by 8.8% from USD 14.4 million in
2019 to USD 13.1 million in 2020.

Finance costs decreased by %13.1 from USD 15.7
million in 2019 to USD 13.6 million, and depreciation &

amortization expenses amounted to USD 11.3 million.

%38.8

13.1

2019 2020
Aaladl g 4y 51aY1 Ly jlaall
G&A expenses

Dl mlaasly dalally i) WiS a8 Sl el
Cun dgia Ll Cilag )i oDl aae g Ly atiaall pgu)
%96.8 Aamiy ddall (31,5¥) Alsdaa (o gl il
2.2 2o 4360 2020 bt (A Y50 (sale 0.1 irly G
o oy yilud ) AiLaYlh 2019 Jall (B J¥ 0 oale
18.9 Aallly Jalall Jal Auls 3 ek 3 e jLizay)

gl i (B ¥ 9 sl

Al gatl) g Ay ylayl g Aalidl) Ciy jlaal)

Osle 5.1 e %116 Gansts Ll i ludsall caaids)
By ) iy fuaaal) o) LSe Y 50 (e 57.5 ) Y 52
Y53 Osike 14.4 (e Caaii) Eun %88 dusiy dra ganll

2020 aladl 3 5Y 50 (5:le13.1 1 2019 alall &

Osile 15.7 (00 %131 Aoy Sy paill ey Judra Cuinddif
cualyy LS )Y 50 o ale 13.6 ) 2019 aladl & Y 50
Y50 Osale 11,3 clplila¥) g clsHgind) Ciy las
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Assets & Investments

Total assets amounted to USD 780.0 million at the end
of 2020, 12.9% of which were current assets, and 87.1%
were non-current assets. The following chart shows the
distribution of the company's assets and investments at
the end of 2020.

Gl g il g gall s
Assets and investments allocation
31/12/2020

Liabilities

Total liabilities amounted to USD 330.5 million at the
end of 2020 compared to USD 338.7 million at the end
of 2019, with a decrease of 2.4%.

Total borrowing which constitute about 76.8% of total
liabilities decreased by 1.4%, from USD 257.1 million at
the end of 2019 to USD 253.7 million at the end of 2020.

G jlaiiu g <ald g gall

Leie 2020 pledl Algs H¥ 50 G5l 780.0 lagagall citly
Al e e il ga 90 %871 A glia Cilasa 50 %12.9
Ll platinnl 9 48 pill il g g a5 5 olial (3lad) w511 g

.2020 i Al

8 Al @lS yd bl i
Investment in associates

B ir.L.:a“L‘JL'n CI‘JL:\'.\«:\
Investment properties and inventories

» R._m.. Gl g ga g A3
Cash and financial portfolios

At Baaly ped
Accounts receivable and other current assets

I‘s_)s‘ d‘yai‘,al.h.a_,&m
PPE and other assets

il gllaal)

2020 alell 433 HY 93 (50l 330.5 s glhall ¢ gana &l
Ay (61 2019 el Algs HY 50 ke 338.7 ae 4l
%2.4 =l

Ay ¢ lyslhall ¢ sana (10 %76.8 s il B8y JS &
Al Al Yoo 0sile 257.1 000 % 1.4 iy (il
. 2020 pladl ddgs )Y 92 ke 253.7 A1 2019
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| a il sl
Bonds

B At gy gl B
Loans and credit facilities

¢ Al clygtha
Other liabilites

Gy gthall aa g
Liabilities allocation
31/12/2020
Equity ASlal) 3 g8a

Total equity amounted to USD 449.6 million at the end 2020 alxll 4343 )Y 50 () sale 449.6 Lislalf (Gg8a izl
of 2020 compared to USD 470.5 million at the end of <5y 2019 alall 4ilgs 5 ¥ 50 () 50le 470.5 g 4 Jlia
2019. Consolidated equity includes: (a) Equity Al Al gty ablal Baitall LSlall 5 gha (1) 150
attributable to equity holders of PADICO, which &1 2019 el Ags SV 53 (stke 3947 (e Co_umis
decreased from USD 394.7 million at the end of 2019 to . o o
o puifi Ll Aais 2020 aladl Al JY 50 0 51e 371.6
USD 371.6 million at the end of 2020 as a result of .
Jaall AailE MR (e dalle Cola g 5aS A8t ) el L Y
valuation losses on investments classified as financial s
Saly 8l ) e @ | (348 Ll
assets through the statement of comprehensive income, 78.0 il Al 8ok 5 cleadl G (<) s
(b) Equity of non-controlling interests which V52 033le 76.8 o 280 2020 plall kel SY 52 il
amounted to USD 78.0 milion at the end of 2020 2019 olalt s
compared to USD 75.8 million at the end of 2019.



s

anmlsll gg=—=nnly
PADICO HOLDING

il gihaall
Liabilites

| ?\'l ESJJZ“ ‘E,.AALMAL;J-EA
Equity attributable to equity
holders of the parent

B 5k 58 clga G5ia

Non-controlling interests

3aa gall Aslall (3 gha g iy glhiall a3 g5
Allocation of consolidated liabilities & equity

31/12/2020
Market & Stock Indicators pgadl g (3ol il pipa
Item 2019 2020 e

Outstanding shares ( Million share ) 250.0 250.0 (pe Osale) Aayaall agul) 22e
Book value (US Dollar) 1.58 1.49 (5Y.53) alal) 2ilgs aguadl 2, siball Aol
P/B 0.70 0.52 (5.30) ageall 4y sl Aol Caclizaa
Closing price (US Dollar) 1.10 0.78 (LY 59) plal Al agud) () o
P/E 14.7 47.8 (5.34) pgadl 2w Ciclime
Trading volume (Million share) 14.9 8.3 (pem Osale) Johaill aas
Trading value (US Dollar) 19.4 7.3 (LY Osale) Jshaill dad
Turnover ratio (%) %86.0 %3.3 (%) pesd) V50 Jaxa
52-Week high (US Dollar) 1.40 1.13 (DY) Jshi e e
52-Week low (US Dollar) 1.10 0.70 (LY59) Jshi e
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7,631 5,561 laall g ~U Y1 DA e Aalell Aally Blle o 52 9
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75,788 77,988 5 ke 5 Gl §ota
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120,000 - s

6,113 6,342 eadll Al (i 23 Qanadia
8,356 9,020 JaY dlgh eV asie clygihe
9,635 7,633 oAl Wgsia e cilgllaa
244,370 113,488
:UJ\JSA aliglha
36,872 43,158 e Pa Batius JaY) Al gk g8 Dol D g5y L) @dlgas
= 120,000 o Al
13,870 12,335 & Bl sl Ay ped
1,394 1,486 Ja1 5pual Hlagy) agic cilslha
1,484 1,570 JEall B et pemaiiion
40,732 38,419 A L Baa
94,352 216,968
338,722 330,456 il slhaall ¢ gana
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2019 2020
Sl Ny (Sl ¥
89,774 79,058
33,471 24,336
2,221 72
6,119 4,837
30,640 -
162,225 108,303
(65056)  (57.516)
(14,406)  (13,141)
(15714)  (13,649)
(11125)  (11,302)
55,924 12,695
(28,658) (6.161)
27,266 6,534
(3,289) (1,119)
23,977 5,415
(3.991) (342)
19,986 5,073
18,700 4,073
1,286 1,000
19,986 5,073
0.075 0.016
0.091 0.018
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2019 2020

S N Sl ¥
19,986 5,073
(4,856) (18,926)
(5.786) (14,024)
(10,642) (32,950)
4,399 5,480
970 1,393
5,369 6.873
(5.273) (26,077)
14,713 (21,004)
11,774 (23,101)
2,939 2,097
14,713 (21,004)
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2019 2020
S ¥ Sid ¥
27,266 6,534
(3.991) (342)
23,275 6,192
11,125 11,302
3,686 129
21,683 2,653
(13,571) -
(33,471) (24,336)
(2.221) (72)
15,778 13,649
(9,717) 6,676
16,567 16,193
(1,179) 2,448
2,640 (1,898)
(25) 62
(4.064) (1,535)
84 (1,520
(3.278) (2,002)
(1,112) (841)
(554) (1,030)
9,079 9,877
(8,058) (81)
- (157)
(2.865) (3.437)
(10) 284
(7.857) (4,384)
(202) -
36,670 -
24,625 24,919
6,293 2,081
48,596 19,225
(3,350) (4,034)
(33,766) (3.487)
(346) 34
(14,774) (12,484)
3,966 1,179
(1,522) (615)
(49,792) (19,407)
7,883 9,695
1,156 2,010
6,785 15,824
15,824 27,529
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